Institutional Economics, Informal and Formal
Guest professor Christian Bjgrnskov

I. Contents

This course takes as its starting point the new literature on institutional economics. Institutions have
proven important for economic and social development. Much discussion nevertheless revolves
around which types of institutions matter, and to what extent these institutions change over time.
The course covers these and other topics discussed recently in institutional economics.

Il. Literature
The readings consist of a series of papers, published in international journals.

I11. Preliminary lecture plan

Part 1 Main problems in institutional economics

1. What are institutions
Williamson (), North (1991)

2. Historical institutions in Europe
North and Weingast (1989), Greif (1989)

3. Measuring institutions
Kaufmann et al. (1999), Knack and Langbein (2010)

4. Types of institutions
Acemoglu and Johnson (2005), Munck and Verkuilen (2002)

Part 2 Institutions in development

5. Institutions and growth
Rodrik et al. (2004), Acemoglu et al. (2005)

6. Institutional change
Kingston (2009), Méon et al. (in press)

Part 3 Informal institutions

7. The social capital school
Putnam (1993, ch.)

8. Informal institutions and growth
Zak and Knack (2001), Baumol (1990)

9. Historical roots of informal institutions
Guiso et al. (), Nunn and Wantchekon (2008)

10. Connecting formal and informal institutions
Boix and Posner (1998), Bjgrnskov (in press)



Part 4 Institutional failures

11. Why do we have corruption?
Treisman (2000), Dreher et al. (2007)

12. What does corruption do?
Mauro (1995), Méon and Weill (in press)

12. Failed states
Brinkerhoffer (2005), Foreign Policy (2009)

Part 4 Various topics

13. Ideology and institutions
Gerring (1997), Bjgrnskov (2008)

14. Students choice
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